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J.V.B. Financial Group, LLC is registered with the Securities and Exchange Commission (SEC) and as a broker-dealer 
and is a member of the Financial Industry Regulatory Authority (FINRA) and the Securities Investor Protection 
Corporation (SIPC).  Brokerage and investment advisory services and fees differ, and it is important for you to 
understand these differences.  Free simple tools are available to research firms and financial professionals at 
Investor.gov/CRS, which also provides educational materials about broker-dealers, investment advisors, and 
investing.   

What 
investment 
services and 
advice can 
you provide 
me?  

  

 

We specialize in securities financing and the sales and trading of fixed income securities.  We offer 
brokerage services on a limited basis to retail investors, including buying and selling securities.  We do not 
offer investment advisory services to individuals.  

 Recommendations to buy or sell may be made. 
 We may buy investments from you and sell investments to you from our own accounts (called 

“acting as principal”), but only with your specific approval on each transaction.   
 We offer a limited selection of investments.  Other firms could offer a wider range of choices.      
 We can earn a profit on these trades. 
 We do commit to provide on-going monitoring of your brokerage account.   

Additional Information:  Visit our website at www.jvbfinancial.com/regulationbestinterest   

Conversation Starters.  Ask your financial professional –      

 Given my financial situation, should I choose a brokerage service?  Why or why not?                                
 How will you choose investments recommended to me? 
 What is your relevant experience, including your licenses, education and other qualifications?  

What do these qualifications mean?  

                                 
What Fees 
will I pay?   

 The fee you pay is based on each specific transaction and not the value of your account. 
 With stocks or exchange-traded funds, the fee is usually a de minimis commission to cover the 

firm’s trade related costs.  
 A transaction fee will be charged on certain securities transactions which are subject to fees 

assessed by a self-regulatory organization, securities exchange and/or government agency.  The 
fee is based on the value of the “covered” securities transaction.  To determine the exact amount 
of the fee with respect to any transaction, please contact your registered professional.   

 With fixed income securities, the fee is part of the price you pay or receive for the bond (called 
markup or mark down).  This fee is typically de minimis to cover the firm’s trade related costs.   

 We charge you additional fees, such as IRA custodian fees, wire fees, account closing and account 
transfer fees.   

Additional Information:  You will pay fees and costs whether you make or lose money on your investments.  
Fees and costs will reduce any amount of money made on your investment over time.  Please make sure 
you understand what fees and costs you are paying.  Please visit  
www.jvbfinancial.com/regulationbestinterest for more information on fees and costs  

  Conversation Starters.  Ask your financial professional –      

 Help me understand how these fees and costs might affect my investments.  If I gave you 10,000 to 
invest, how much will go to fees and costs, and how much will be invested for me?  
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When we provide you with a recommendation, we have to act in your best interest and not put our 
interest ahead of yours.  At the same time, the way we make money creates some conflicts with your 
interests.  You should understand and ask us about these conflicts because they can affect the 
recommendations we provide you.  Here are some examples to help you understand what this means.   

 We can buy investments from you, and sell investments to you, from our own accounts (called” 
acting as principal”).  We can earn a profit on these trades, so we have an incentive to encourage 
you to trade with us.   

 A registered professional may have conflicts of interest beyond those disclosed, should that be the 
case the Registered Professional will disclose, where appropriate, any additional material conflicts 
of interest no later than the time of a recommendation. Any such disclosures will be made orally.   

 

Additional information, please visit our website at www.jvbfinancial.com/regulationbestinterest   

Conversation Starter – Ask your financial professional -  

 How might your conflicts of interest affect me, and how will you address them?  

 

What are your 
legal 
obligations to 
me when 
providing 
recommendati
ons? How else 
does your firm 
make money 
and what 
conflicts of 
interest do 
you have?  

 

 

Registered professionals are compensated based off the markup/markdown of a particular security.     

 

How does 
your financial 
professions 
make money?   

Yes, the Firm and some financial professionals have disclosed disciplinary or legal information on Form BD, 
Form U4 and Form U5.   

Visit Investors.gov/CRS for a free and simple search tool to research our Firm and our financial 
professionals.     

Conversation Starter – Ask your financial professional -   

o As a financial professional, do you have a disciplinary history? For what type of conduct?   
 

Does your 
financial 
professional 
have legal or 
disciplinary 
history?   

 

For additional information about J.V.B. Financial Group, LLC and services offered, visit our website at 
www.jvbfinancial.com.   If you would like additional, up-to-date information or a copy of this disclosure, 
please call (561)939-1202.   

Conversation Starter – Ask your financial professional - 

 Who is my primary contact person? 
 Is he or she a representative of an investment advisor or broker-dealer?  
 Who can I talk to if I have concerns about how this person is treating me?  

 

Additional 
Information  

 



 

 

 

 

Regulation Best Interest Disclosure 
___________________________________________________________________ 
This guide summarizes important information concerning the scope and terms of the brokerage services we offer and 
details the material conflicts of interest that arise through our delivery of brokerage services to you.  We encourage you 
to review this information carefully, along with any applicable account agreement(s) and disclosure documents you may 
receive from us.   

As you review this information, we would like to remind you that J.V.B. Financial Group, LLC is registered with the U.S. 
Securities and Exchange Commission (SEC) and the Financial Industry Regulatory Authority (FINRA) as a broker dealer.  
Our Form CRS contains important information about the types of services we offer as a brokerage firm, along with 
general information related to compensation, conflicts of interest, disciplinary action and other reportable legal 
information.  Please review and consider the information in each section below.  

 

Brokerage Services  

When you establish a brokerage account with us, you can buy, sell and hold investments within your account.  The 
primary service we provide is our trading capacity.  We execute purchases and sales on your behalf, as directed by you.  
Our broker-dealer can trade with you for your own account, for our own proprietary account, for an affiliate or for 
another client, and we can earn a profit on those trades.  The capacity in which we act is disclosed on your trade 
confirm.   

 

Cash Brokerage and Margin Brokerage Accounts  

We provide brokerage services as a cash brokerage account.  We do not offer margin brokerage accounts.  In a cash 
brokerage account, you must pay for your purchase in full at the time of purchase.   

 

Brokerage Account Types  

We offer many different brokerage account types including individual and joint accounts, custodial accounts, estate and 
trust accounts, partnership accounts, corporate accounts, individual retirement accounts (IRA) and other types of 
retirement accounts as outlined in our account agreement(s).  You should refer to our account agreement(s) for more 
information concerning available account types or speak with your financial professional.   

 

Incidental Brokerage Services, Recommendations and Account Monitoring 

For your brokerage account, we may make recommendations to buy or sell assets.  When we make a securities 
recommendation, investment strategy recommendation or recommendation to transfer assets or rollover assets from 
your Individual Retirement Account (IRA) to another Individual Retirement Account (IRA), the recommendation is made 
in our capacity as a broker-dealer.  When we act in a brokerage capacity, we do not enter a fiduciary relationship to you.   



 

It is important for you to understand that when our financial professionals make a brokerage recommendation to you, 
we are obligated to make  a recommendation that is in your best interest, considering reasonably available alternatives, 
and based on your stated investment objective, risk tolerance, liquidity needs, time horizon, financial needs, tax status 
and other financial information provided to us.  You may accept or reject any recommendation.  

 

It is also your responsibility to monitor the investments in your brokerage accounts by reviewing your account 
statements and trade confirmations and by establishing and utilizing your online account privileges.  We encourage you 
to do so regularly.  We do not commit to provide on-going monitoring of your brokerage account.   

 

Clearing Services  

We have entered into an agreement with Pershing, LLC (also referred to as “Clearing Agent”) to carry your account and 
provide certain back office functions.  We and Pershing, LLC share responsibilities with respect to your account.  
Pershing acts as custodian for funds and securities you may deposit with them directly or through JVB as the result of 
securities transactions it processes.  For a description of other functions performed by Pershing, LLC please consult the 
Disclosure Statement provided to you upon opening your account.   

 

Understanding Risk  

It is important for you to understand that all investment recommendations and activities involve risk, including the risk 
that you may lose your entire principal. Further, some investments involve more risk than other investments. Higher-
Risk investments may have the potential for higher returns but also for greater losses.  A higher “risk tolerance”, refers 
to your willingness to accept the risks associated with achieving a higher return. We describe risk tolerances and 
investment objectives below so that you can select the investment objective and risk tolerance best aligned with your 
brokerage account goals and needs. Your new account application and your account statement identified the 
investment objective and risk tolerance you selected.  
  

Objectives and Investment Details:  
 
Account Investment Objectives  
 

Income – An investment approach by which an investor generally seeks current income over time.   
 
Long-Term Growth – An investment approach by which an investor generally seeks capital appreciation through 
buying and holding securities over an extended period of time.   
 
Short-Term Growth – An investment approach by which an investor generally seeks short-term capital gains 
through buying and selling securities over a short period of time.   

 
Account Risk Exposure  
 

Low – Conservative investors generally assume lower risk, but may still experience losses or have lower 
expected income returns.   
 
Moderate – Moderate investors are willing to accept a modest level of risk that may result in increased losses in 
exchange for the potential to receive modest returns.   
 
Speculation - Speculative investors seek a higher level of returns and are willing to accept a higher level of risk 
that may result in greater losses.   



 
High Risk - High Risk investors seek out a maximum return through a broad range of investment strategies which 
generally involve a high level or risk, including the potential for unlimited loss on investment capital.   

 

 
Cash Sweep Program Feature  
 
Our brokerage services include a Cash Sweep Program feature.  This program permits you to earn a return on 
uninvested cash balances in your brokerage account by allowing cash balances to be automatically “swept” into a “Cash 
Sweep Vehicle”, until such balances are otherwise required to satisfy obligations arising in your account.  These Cash 
Sweep Vehicles include interest-bearing deposit accounts, and if permissible, money market mutual funds or such other 
sweep arrangements made available to you.  To participate in this program, you must opt-in when you open your 
account.  You will receive additional information concerning the Cash Sweep Program in your account agreement(s) 
including the Cash Sweep Program Disclosure Statement.  Please review that Disclosure Statement carefully.   
 
 
Brokerage Fees and Our Compensation  

It is important to consider that while a brokerage relationship can be a cost-effective way of investing your assets, it is 
not the only way to manage your finances and other types of financial relationships with other broker-dealers may 
provide fee, cost or relationship structures that may be more beneficial for you based on your investment needs.   

The fee you pay is based on each specific transaction and not the value of your account.   

With or stocks or exchange traded funds, the fee is usually a de minis commission to cover the firm’s trade related costs.  
A transaction fee will be charged on certain securities transaction which are subject to fees assessed by self-regulatory 
organization, securities exchange and/or government agency.  The fee is based on the value of the “covered” security 
transaction.  To determine the exact amount of the fee with respect to such any transaction, please consult your 
registered professional.   

 

With fixed income securities, the fee is part of the price you pay or receive for the bond (called markup and mark down).  
This fee is typically de minimis to cover the firm’s trade related costs.   

Administrative fees will be charged on your account as outlined below:  

Administrative and Service Fees  

Administrative and Service Fees   Fee  

Traditional IRA, Roth IRA, SEP IRAs - 

Annual Custodial Maintenance Fee 
$43.50  

IRA Account Termination Fee $95.00  

Outgoing Account Transfer Fee $65.00  

Funds Wire Fee $20.00  

Equity Regulatory Fee  
Based on value of 

security 

 



*Fees are subject to change due to economic conditions.  Fees do not apply to all account types and may be waived under certain conditions.   

You will pay fees/costs whether you make money or lose money on your investments.  Fees and costs will reduce any amount of money made on 
your investment over time.  Please make sure you understand the fees/costs you are paying.   

Conflicts of Interest  

 
Conflicts of interest exist when we provide brokerage services to you. A conflict of interest is a situation in which we 
engage in a transaction or activity where our interest competes with yours. The mere presence of a conflict of interest 
does not imply that harm to your interests will occur, but we are required to notify you of the presence and, in 
accordance with our regulatory obligations, establish, maintain, and enforce written policies and procedures reasonably 
designed to address conflicts of interest associated with our recommendations to you. 

We can buy investments from you, and sell investments to you, from our own account (called “acting as principal”).  We 
can earn a profit on these trades; we have an incentive to encourage you to trade with us.   

A registered professional may have conflicts of interest beyond those disclosed, should that be the case the registered 
professional will disclose, where appropriate, any additional material conflicts of interest no later than the time of 
recommendation.  Any such disclosures will be made orally.   

Our financial professionals are compensated in a variety of ways, including salary, bonus and compensation based on a 
percentage of revenue generated from their sale of products and services to clients.   

 

Additional Information  

For information about our Firm and financial professionals visit   Investors.gov/CRS for a free and simple search tool. 

For additional information about J.V.B. Financial Group, LLC and services offered, visit our website at 
www.jvbfinancial.com      

 

 

 

 

 

 

 

 

 

 

 

 

 


